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COMMERCIAL REAL ESTATE

Investor buys 2 office bu11d1ngs on tollway at LBJ

By STEVE BROWN
Real Estate Editor
stevebrown@dallasnews.com

An Addison-based real es-
tate investor has purchased
two office towers at LBJ Free-
way and the Dallas North Toll-
way.

Heritage Square, built be-
tween 1975 and 1987, was the
first high-rise complex along
the tollway north of LBJ. The
10- and 11-story buildings con-
tain about 360,000 square
feet of office space.

Silver Tree Partners. ac-
quired the reflective glass and
concrete buildings in Farmers
Branch from a partnership af-
filiated with Washington,
D.C.-based investment fund
Carlyle Group, which had
owned the property since
2000.

The acquisition also in-
cludes land for additional de-
velopment on the 12-acre site.

“We are in the process of

coming up with a redevelop-
ment plan for the buildings,”
which are 70 percent leased,
Silver Tree principal Paul

Gardner said Monday. “We
have some really quality ten-
ants in there and are looking
forward to leasing up the re-
mainder of the buildings.”
Heritage Square’s location
Jjust west of Galleria Dallas
was the main selling point for

the property, Gardner said.

“This is best office location
if you want to have the ameni-
ties of the Galleria without
paying Galleria prices,” he
said. “The project provides
quality office space on the toll-
way at a discount.”
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Heritage Square in Farmers Branch was the first high-rise complex along the tollway north
of LBJ when it was built between 1975 and 1987,

Argosy University recently
occupied about 30,000
square feet in the project.

Heritage Square is one of

the few office building sales
along the tollway this year.
With the credit crunch and re-
cession, real estate investment

dallgsne

activity has slowed dramati-
cally.

John Alvarado of Jones
Lang LaSalle ncgotialcd the
sale.

Trammell Crow Co. origi-
nally developed Heritage
Square. For many years Hart-
ford Insurance owm,d the
buildings.

Carlyle Group is said to
have paid more than $30 mil-
lion when it acquired the
property nine years ago.

Silver Tree Partners was
founded in 2001 and has a
portfolio of investment real es-
tate in North Texas and Loui-
siana.
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